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District’s Mission
Inspiring every student to value learning, community and excellence.



Financial Analysis Report

For July, 2019
@S & Prepared by: FHanen Obnatil, Tneasunen|CFO
NORDONIA HILLS CITY (8126/2019)
SCHOOL DISTRICT

Inspiring every student to vakue leaming, community and excellence

General Operating Fund (001) Analysis Report for July

REVENUE: FY20 actual revenue totals $9.7M compared to FY19 actual revenue of $8.8M.
In both instances, tax advances represents the largest source of revenue.

EXPENDITURES: FY20 actual expenditures total $3.1M compared to FY19 actual
expenditures of $3M.

Salaries total $2.1M: 76.9% for certified employees
20.4% for classified employees
2.1% for supplemental pays
.6% for subs, overtime, severance

Benefits total $378K: 91.0% for retirement
8.3% for Medicare and other benefits
.7% for insurance premiums

Services total $438K: 31.1% for repairs and rentals

16.1% for tuition

11.5% for utilities
5.2% for professional meetings
4.3% for community schools
3.6% for pupil transportation services
3.0% for legal services
2.9% for pupil nursing services

Revenue of $9.7M exceeds Expenditures of $3.1M by $6.6M.

Market Rates 8/15/2019 Last Week Last Year
STAR Plus 2.32% 2.10%
STAR Ohio 2.27% 2.08%

2 Yr. Treasury 1.59% 2.63%
5 Yr. Treasury 1.52% 2.77%
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Nordonia Hitls City School District
for Fiscal Year Ending June 30, 2020
Prepared by: FHanen Obnatil, Treasuren|CFO
Board Meeting 8/26/2019
FY20 FY19
Actuals Actuals

Line |REVENUE (Informational)
1.010 JGeneral Property Taxes (Real Estate) $8,984,071 $8,166,199
1.020 |Tangible Personal Property Taxes 0
1.035 JUnrestricted Grants-in-Aid 402,646 403,097
1.040 |Restricted Grant-in-Aid 2,458 1,573
1.050 |Property Tax Allocation 0
1.060 JAll Other Operating Revenue 303,282 58,507
1070 | Total Revenue 9,692,457 8,629,376

Other Financing Sources
2.060 JAll Other Financing Sources 4,319 136,438
2.070 | Total Other Financing Sources 4,319 136,438
2.080 JTOTAL REVENUE + OTHER FINANCING SOURCES 9,696,776 8,765,814

EXPENDITURES
3.010 |{Personnel Services 2,097,527 2,019,001
3.020 [Employees’ Retirement/Insurance Benefits 377,912 354,281
3.030 |[Purchased Services 437,599 381,786
3.040 {Supplies and Materials 60,245 207,590
3.050 |Capital Outlay 95,513 12,397
4300 |Other Objects 27,276 31,261
4500 |Total Expenditures 3,096,072 3,006,316

Other Financing Uses
5.010 |Operating Transfers Out 0
5.040 JTotal Other Financing Uses 0 0
5.040 [ TOTAL EXPENDITURES AND OTHER FINANCING USES 3,096,072 3,006,316
6.010 |JExcess Revenue Over/(under) Expenditures 6,600,704 5,759,498
7.010 |Beginning Cash Balance $16,653,949 $20,396,547
7.020 |[Ending Cash Balance $23,254,653 $26,156,045
8.010 |Outstanding Encumbrances $8,851,521 $8,265,695




Nordonia Hills City School District

Revenue Analysis Report - General Operating Fund Only - FY20

Local Revenue

State Revenue

Taxes Unrestricted Property Restricted
2019-2020 Real Personal Other Grants- Tax Grants- Non- Total
Estate Property Local in-Aid Allocation in-Aid Operating* Revenue

July $8,984,071 $0 $303,282 $402,646 $0 $2,458 $4,319 $9,696,776
August 0
September 0
October 0
November 0
December 0
January 0
February 0
March 0
April 0
May 0
June 0
Totals $8,984,071 $0 $303,282 $402,646 $0 $2,458 $4,319 $9,696,776
% of Total 92.65% 0.00% 3.13% 4.15% 0.00% 0.03% 0.04%

*Non-Operating Revenue includes advances in, and refund of prior year expenditures.

ko 8/26/2019




Nordonia Hills City School District

. e
g o ol
A e, TN
- ke
Y=g

=

Expenditure Analysis Report - General Operating Fund - FY20

2019/2020 Dues/ Non- Total

Salaries Benefits Services Supplies Equipment Fees Operating* Expenses
July $2,097,527 $377,912 $437,599 $60,245 $95,513 $27,276 $0 $3,096,072
August 0
September 0
October 0
November 0
December 0
January 0
February 0
March 0
April 0
May 0
June 0
TOTALS $2,097,527 $377,912 $437,599 $60,245 $95,513 $27,276 $0 $3,096,072
% of Total 67.75% 12.21% 14.13% 1.95% 3.08% 0.88% 0.00%

*Non-Operating expenses include advances and transfers out.
Operating Fund includes General Fund (001)

ko 8/26/2019




Nordonia Hills City School District

July 31,2019

FINSUM Financial Summary

ko 8/26/2019

Beginning Monthly Fiscal Year Monthly Fiscal Year Current Unencumbered
Fund |Fund Name Balance Receipts To Date Expenditures To Date Fund Current Fund

7/1/2019 Receipts Expenditures Balance Encumbrances Balance
001 }General Fund $16,653,948.61 $9,696,775.78 $9,696,775.78 $3,096,070.70 $3,096,070.70 23,254,653.69 $8,851,521.39 $14,403,132.30
002 |Bond Retirement 1,427,805.13 333,759.47 333,759.47 0.00 0.00 1,761,564.60 0.00 1,761,564.60
003 JPermanent Improvement 14,844.24 0.00 0.00 0.00 0.00 14,844.24 0.00 14,844.24
004 JBuilding Fund 227,663.95 0.00 0.00 0.00 0.00 227,663.95 0.00 227,663.95
006 |Food Service 72,378.27 407.68 407.68 44,228.75 44,228.75 28,557.20 82,417.73 (53,860.53)
018 |Public School Support 142,868.83 3,343.36 3,343.36 1,378.37 1,378.37 144,833.82 2,656.95 142,176.87
019 |Other Grants 51,625.10 0.00 0.00 2,249.81 2,249.81 49,375.29 6,000.00 43,375.29
020 |Special Enterprise 7,772.45 0.00 0.00 0.00 0.00 7.772.45 0.00 7,772.45
022 JUnclaimed Funds 36,403.11 0.00 0.00 0.00 0.00 36,403.11 0.00 36,403.11
200 JStudent Managed Funds 100,314.02 7,000.00 7,000.00 408.90 408.90 106,905.12 2,900.00 104,005.12
300 |District Managed Funds 259,633.88 18,669.38 18,669.38 32,694.60 32,694.60 245,608.66 87,005.61 158,603.05
401 JAuxiliary Services 20,356.60 0.00 0.00 999.00 999.00 19,357.60 18,677.09 680.51
451 JOneNet (Data Communication} 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
499 IMiscellaneous State Grants 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
516 |IDEA-B (29,517.36) 30,002.36 30,002.36 13,639.80 13,639.80 (13,154.80) 86,281.35 (99,436.15)
551 |Title IlI - Limited English Proficiency 8,182.72 0.00 0.00 0.00 0.00 8,182.72 0.00 8,182.72
572 |Title I - Disadvantaged Children 12.01 0.00 0.00 5,091.00 5,091.00 (5,078.99) 13,818.54 (18,897.53)
590 [Title II-A - Improving Teacher Quality 3,041.31 0.00 0.00 0.00 0.00 3,041.31 1,800.00 1,241.31
599 [Title IV (9,480.00) 9,480.00 9,480.00 5,345.35 5,345.35 (5,345.35) 3,198.00 (8,543.35)

=

rand Totals (ALL Funds)

$18,997,332.87

$10,099,438.03

$10,099,438.03

$3,202,106.28

$3,202,106.28

$25,885,184.62

$9,156,276.66

$16,728,907.96
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Nordonia Hills City Schook District

Approved Funds for 2018/2019

This report is a listing of all grant funds authorized and received throughout the 2018/2019 school year.

Authorized Non-Public Monthly Amount
Fund |Description Amount Authorized Amount Received
Amount Received FY-to-date
State Grants
451/9213 |OneNet $10,800.00 $10,800.00
499/9718 |Secondary Transition $1,460.00 $1,460.00
499/9220 |Parent Mentor $25,000.00 $25,000.00
Auxiliary Services
401/9218 |St. Barnabas $353,743.94
Total State Funds $37,260.00 $0.00 $0.00 $391,003.94
Federal Grants
516/9819 |IDEA-B (Spec.Ed.) CFDA 84.027 $732,737.87 $44,185.19 $30,002.36 $665,968.58
516/9718 |IDEA-B (Spec.Ed.) Carryover $64,186.84 $35,811.62
551/9819 |Title Il (LEP) CFDA 84.365
551/9718|Title 111 (LEP) Carryover $23,401.36 $20.38
572/9819 |Title]l CFDA 84.010 $288,135.13 $6,046.00 $305,232.37
572/9718|Titlel Carryover $34,683.16 $5,800.41
590/9819 |Title II-A CFDA 84.367 $73,524.40 $8,392.45 $56,495.47
590/9718 |Title [I-A Carryover $58,507.88 $13,683.68
599/9819 |Title IV $28,790.32 $3,286.28 $9,480.00 $9,282.87
599/9718 |Title IV Carryover $5,878.89 $1,075.00 $1,460.00
Total Federal Funds $577,107.98 $18,799.73 $39,482.36 $427,786.80
ko 8/26/2019
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Nordonia Hills City Schook District
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Approved Funds for 2019/2020

This report is a listing of all grant funds authorized and received throughout the 2018/2019 school year.

Authorized Non-Public Monthly Amount
Fund |Description Amount Authorized Amount Received
Amount Received FY-to-date
State Grants
451/9213 |OneNet $10,800.00 $10,800.00
499/9222 |Parent Mentor $25,000.00 $25,000.00
Auxiliary Services
401/9220 |St. Barnabas $272,985.66 $90,995.22
Total State Funds $35,800.00 | $272,985.66 $0.00 | $126,795.22
Federal Grants
516/9920 |IDEA-B (Spec.Ed.) CFDA 84.027 $741,001.60 $24,759.00
516,/9819 |IDEA-B (Spec.Ed.) Carryover
572/9920 |Titlel CFDA 84.010 $287,291.62 $4,342.44
572/9819|TitleI Carryover
590/9819 |Title II-A CFDA 84.367 $69,126.80 $8,452.66
590/9718 |Title II-A Carryover
599/9819 |Title IV $19,928.48 $2,436.81
599/9718|Title IV Carryover
Total Federal Funds $376,346.90 $15,231.91 $0.00 $0.00

ko 8/26/2019
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Nordonia Hills City School District g

Cash Reconciliation -
July, 2019

FINSUM Balance $25,885,184.62
Bank Balance:
Huntington (Operating Account) 12,414,562.57
Huntington (Fee Account) 209,881.68
12,624,444.25
Investments:
Red Tree Investment Group 10,543,790.10
StarOhio 1,072,457.15
UBS Financial Services 2,288,913.30 13,905,160.55
Outstanding Checks:
Less: o/s checks (Operating) eFP (408,725.63)
Less: o/s checks (Payroll) eFP (565.72)
Less: o/s checks (Operating) (1,893.72)
Less: O/S checks (Payroll) (154.88) (411,339.95)
Miscellaneous Adjustments
Payroll deductions (paid in August) (231,880.09)
Quarterly taxes (701.92)
Akron city taxes (519.74)
Posting Adjustment 21.52 (233,080.23)
Bank Balance $25,885,184.62
Variance 0.00
Adjusted Bank Balance 25,885,184.62
8/26/2019




Nordonia Hills City School District

July, 2019 P Appropriation Summary
L ko 8/26/2019
Prior FY FYTD MTD FYTD FYTD
FYTD Carryover FYTD Actual Actual Current Unencumbered Percent
Fund Appropriated Encumbrances Expendable Expenditures Expenditures Encumbrances Balance Exp/Enc
001 |General Fund $35,000,000.00 $1,024,567.92 $36,024,567.92 $3,096,070.70 $3,096,070.70 $8,851,521.39 [ § 24,076,975.83 33.17%
002 [Bond Retirement 3,228,775.43 0.00 3,228,775.43 0.00 0.00 0.00 3,228,775.43 0.00%
003 |Permanent Improvement 14,000.00 0.00 14,000.00 0.00 0.00 0.00 14,000.00 0.00%
004 |Building Fund 100,000.00 0.00 100,000.00 0.00 0.00 0.00 100,000.00 0.00%
006 [Food Service 1,180,000.00 4,322.73 1,184,322.73 44,228.75 44,228.75 82,417.73 1,057,676.25 | 10.69%
018 |Public School Support 155,000.00 1,837.50 156,837.50 1,378.37 1,378.37 2,656.95 152,802.18 2.57%
019 |Other Grants 50,000.00 330.82 50,330.82 2,249.81 2,249.81 6,000.00 42,081.01 | 16.39%
020 |Enterprise 3,850.00 0.00 3,850.00 0.00 0.00 0.00 3,850.00 0.00%
022 |Unclaimed Funds 35,000.00 0.00 35,000.00 0.00 0.00 0.00 35,000.00 0.00%
200 |Student Managed Funds 300,000.00 2,400.00 302,400.00 408.90 408.90 2,900.00 299,091.10 1.09%
300 |District Managed Funds 640,500.00 41,206.57 681,706.57 32,694.60 32,694.60 87,005.61 562,006.36 | 17.56%
401 |Auxiliary Services 350,000.00 19,676.09 369,676.09 999.00 999.00 18,677.09 350,000.00 5.32%
451 |OneNet (Data Communication) 10,800.00 0.00 10,800.00 0.00 0.00 0.00 10,800.00 0.00%
499 |Miscellaneous State Grants 25,000.00 0.00 25,000.00 0.00 0.00 0.00 25,000.00 0.00%
516 [IDEA-B 765,760.60 99,049.35 864,809.95 13,639.80 13,639.80 86,281.35 764,888.80 11.55%
572 |[Title I - Disadvantaged Children 270,000.00 18,916.01 288,916.01 5,091.00 5,091.00 13,818.54 270,006.47 6.54%
590 [Title II-A - Improving Teacher Quality 156,000.00 1,800.00 157,800.00 0.00 0.00 1,800.00 156,000.00 1.14%
599 |[Miscellaneous Federal Grants 16,000.00 9,430.70 25,430.70 5,345.35 5,345.35 3,198.00 16,887.35 | 33.59%
Totals $42,300,686.03 | $1,223,537.69 | $43,524,223.72 $3,202,106.28 | $3,202,106.28 | $9,156,276.66 | $ 31,165,840.78 | 28.39%




Nordonia Hills City School District

Check Register for Checks > $10,000

July, 2019
Vendor Amount Fund |Description
NEOnet $90,800.00 001 Chromebooks
Hylant Admin. Services $89,387.00 001 Property/Liability/Fleet Insurances
Mid-Ohio Asphalt & Concrete $80,870.00 001 Sealcoat parking lots
Nordonia Hills City Schools $65,473.65 001 Foundation Deductions
Scholarships (Autism/Peterson) $26,885.62
Community Schools $18,843.68
PreSchool/Summit Cty. ESC $10,599.83
Open Enrollment $8,624.12
Other Adjustments $520.40
Ohio Edison $34,418.88 001 June 2019 Electricity
Summit Ed. Center $33,296.00 001 Audiologist/Behavior Specialist/Consultant
Concrete Dimensions Inc. $20,245.00 001 Replace concrete sidewalks
EMS LINQ Inc $15,450.00 001 E-Schoolview hosting and maintenance
Explore Learning LLC $14,797.75 001 Classroom software
Ohio Floor Company $12,200.00 001 Annual gym floor cleaning/HS & MS
Suburban School Transportation $10,751.00 001 Special Education pupil transportation
ABA Behavioral Specialists $9,600.00 001 Special ed. Extended school year
First National Bank $30,865.63 001/006 Medicare
Nordonia Hills City Schools $1,071,684.57 | 001/006/300 |July 30 Payroll
Nordonia Hills City Schools $1,066,974.50 | 001/006/516 |July 15 Payroll
Field of Play $14,620.00 300 Infield turf for baseball field
ESC of Northeast Ohio $12,768.00 516 Special Education Tuition
8/26/2019
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